Interbank electronic payment system – a modern, online payment system operating under international standards, which is the fastest payment gateway in Vietnam with processing time not exceeding  10 seconds for one transaction. 

With a significant support of the World Bank (WB), the SBV officially launched IBPS operations in 2002 in the SBV head quarter and 5 municipal branches. In 2008, the SBV finished the second phase of the Banking System and Payment System Modernization Project. At present, the IBPS has basically been able to meet the payment needs of the credit institutions in term of the payment processing speed and volume, security and safety, paving the way for service providers to expand their services and tools, and to extend non cash payment services. 

The IBPS includes 3 sub - systems as follows: 

- The high value settlement system (HVSS) processing payment transactions from VND 500 million and gross real time and time-critical transactions. 

- The low value settlement system (LVSS) implementing net settlement per session for clearing low value transactions of below VND 500 million, which is not time-critical. The working hours of LVSS are the same as of HVSS, but the working day ends one hour earlier than HVSS. 

- Settlement Account Processing System. 

The IBPS members must be payment service providers  and should meet all requirements stipulated in applicable legal regulations. The payment system members pay membership fees to cover a part of expenses  of the SBV in operating payment systems as a type of public services.

